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THE WEEK. 


Business improvement meets many obstacles, and is 
scarcely as distinct as it has been in recent weeks. Strikes 
have checked the improvement in building and some other 
trades, and scarcity of coke has caused closing of some iron 
works, while a strike of all bituminous iron workers is 
ordered, and may prove serious. More favorable crop 
reports than were expected, which justify larger hope for 
next fall, have arrested the upward tendency in prices of 
products. The renewal of gold exports occasions some 
disquietude. But the gradual exhaustion of goods in the 
hands of dealers makes the consumption of the people more 
distinetly felt, and apparently larger, and this demand in- 
creases with the gain in number of hands at work. It 
cannot be said that uncertainty as to the future has materi- 
ally diminished, but there is an evidently growing impres- 
sion that there will be no important legislation on the cur- 
rency or the tariff. This impression, whether erroneous or 
not, influences the action of many. The proposal to remove 
the tax on issues of State banks is not by many thought 
likely to prevail. On the whole, though progress is still 
obstructed by uncertainties, it has not been arrested. 

The output of pig iron April 1 was 126,732 tons weekly, 
against 110,166 March 1, a gain which is the more encour- 
aging because unsold stocks decreased 10,865 tons. The 
actual consumption thus indicated, about 120,400 tons, is 
only a third smaller than a year ago, but some furnaces 
and works have been stopped since April Ist on account of 
the strike of Connellsville coke workers, which again bears 
fruit in bloodshed and destruction of property. Several 
large sales of Bessemer iron are reported at $10.35 at Pitts- 
burgh, and considerable sales of No. 1 foundry at $11 there, 
while much improvement is seen in the business at the East’ 
At Chicago the trade has fallen off on account of the strike 
in building trades. Tin has been active in speculation 
without much change, and copper remains in small demand 
for consumption, but the destruction of works said to pro- 
duce 600 tons of lead weekly has raised the price to 3.5 ets. 

New wool has begun to come forward, and as the yield 
is expected to be greatly reduced, prices are slightly firmer, 
with large purchases for speculation. At three chief mar- 
kets sales were 4,658,800 lbs. against 3,830,550 the same 
week last year, and stocks available are comparatively 
scanty, but quotations are no higher. A striking increase 
is noted in the demand for fall dress goods, but in men’s 
wovolens there is no improvement of demand for heavy 





weights, and orders for spring goods have been reduced, 
though easy terms are offered. The tone of the dry goods 
market on the whole is less assuring, buyers are few, and 
mail orders are falling off, and there is a shade of weakness 
in some cottons, with less success in stimulating trade by 
low prices. The boot and shoe trade continues to improve, 
a larger proportion of the factories having orders for somé 
time to come, though producers of the better grades of 
goods find comparatively little to do. Shipments from 
Boston, according to the Shoe & Leather Reporter, were 
64,459 eases for the week against 71,700 last year, a decrease 
of 10.1 per cent. | 

The government report for April 1st indicated much less 
damage to wheat than speculators had expected, so that 
prices declined rapidly, for the week 14 ets. It is officially 
suggested that the extent of injury since April Ist is not yet 
known, but Atlantic exports have been only 350,740 bushels 
against 1,385,681 for the week last year, while Western re- 
ceipts have been 2,023,757 bushels against 2,866,418 last 
year. Corn has declined half a cent, Western receipts being 
still far in excess of last year’s. Pork and lard are a shade 
higher, and oil nas been hoisted by manipulation. Cotton 
has declined again to 7.62 cts., European spinners having 
grown tired of the usual stories about exhaustion of supplies 
and reduction of acreage. Receipts from plantations are 
about as large as last year for the week, and 800,000 bales 
larger for the year, while exports for the week have been 
very small. 

Intense dulness in the stock market disgusts brokers, 
though industrial stocks have been marked up easily 80 
cents per share. Railway stocks average 18 cents lower, 
and railroad earnings do not yet reflect the heavy gain in 
tonnage, falling behind last year’s about as much as in 
March. Neither do clearing house payments indicate much 
betterment, but for the second week of April are 26.9 per 
cent. smaller than last year, against 19.5 per cent. the first 
week. The fact that prices still average 11.4 per cent. 
lower than a year ago, while explaining a part of the 
decrease in the volume of business, also suggests the 
narrowness of its profits. 

The money market has changed very little, but $4,000,000 
gold goes to Paris to-day to purchase Spanish coin to be 
paid for Cuban sugar, and exports of merchandise have 
fallen below last year’s. Treasury receipts for customs in 
Apr.| are 43 per cent. less than last year, with internal re- 
ceipts somewhat smaller. The Treasury deficit has been 
$2,000,000 for the month thus far, besides interest pay- 
ments, indicating a deficit of $10,000,000 for the month. 
Bankers deny reports that further bond issues are under 
discussion, but gold exports with deficient receipts may 
quickly change the situation. No improvement is seen in 
commercial loans, and the large increase reported by banks 
is mainly due to stock transactions. The most cheering 
sign is the decrease in importance of commercial failures, 
for though one mortgage loan concern has failed with 
liabilities of $5,500,000, the liabilities in all commercial fail- 
ures for the first week of April were only $2,190,806, of 
which $800,567 were of manufacturing and $1,228,240 of 
trading concerns. The failures this week have been 218 in 
the United States against 187 last year, and 34 in Canada 
against 22 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Business improvement met some setback this 
week. Bad weather made retail traffic light, and jobbers 
also have complained. In wholesale branches conditions 
are unchanged. There has been increased demand for 
cotton goods from exporters, and at the low prices ruling 
the mills have secured some large contracts. Print cloths 
are a trifle less firm than a week ago, with some increase in 
stocks. The woolen mills are receiving more business, but 
prices are so low that there is not much margin of profit. 
There has been a very good trade in wool, with sales of 
2,800,000 Ibs. The market has a firmer tone owing to 
seareity of desirable wool. Boot and shoe manufacturers 
are fairly employed, though receiving very little new busi- 
ness, and are somewhat anxious as to the future. Leather 
is steady with a hand-to-mouth trade, and hides are very 
quiet. Storms have interfered with the movement of iumber, 
and metals are quiet. General groceries are in steady de- 
mand. Money is dull, merchants being well supplied. 
New York funds are at 3 and 5 ets. discount for eash, and 
commercial paper ranges from 3 to 44 per cent. 

Philadel phia.—\Money continues quiet, though more 
commercial paper is sold at 3 to 5 per cent. Large blocks 
of Bessemer pig are changing hands at low prices, but the 
uncertainty of the coke situation makes Western manu- 
facturers cautious about sales, and there is more activity in 
all kinds of finished iron. Hardware is much depressed by 
bad weather. Coal has been more active, the storm having 
stopped a number of collieries, and freights coastwise to 
Boston are as low as 65 cents perton. Liquorsand tobacco 
are in moderate demand, and chemicals quiet and steady. 
There has been no increased distribution of dry goods, and 
jobbers find little encouragement in present conditions. 
Salesmen continue to find some orders, but conservatism 
controls purchasers, and the weather has affected retail 
trade. There is some improvement in manufacture of ealf 
kid and morocco, and shoe manufacturers and jobbers note 
increased sales, but local trade is still quite dull. Paper 
manufacturers and dealers have fairly good business but 
exceedingly low prices. Jewelry and kindred trades con- 
tinue dull with retailers, and only fair for jobbers. Whole- 
sale grocers report a fair business, but trade in fruit and 
produce is rather dull owing to the weather. 

Pittsburg h.—Improvement continues in the iron trade, 
and the outlook is better. Pig iron is in better demand, 
and more activity is shown at the mills, some having nearly 
all they can do. Finished iron is still at very low prices, 
though holders are making fewer concessions. The win- 
dow glass trade Las improved a little, and a few factories 
are in operation. Coal miners threaten a great strike, but 
it is doubtful if the plans of leaders will be fully carried 
out. General business grows better, but has been retarded 
the past two weeks by bad weather. 

Buffalo.—Business in general is only fair, but the 
retail dry goods trade is reported better so far than last 
year. The wholesale shoe trade is in volume nearly up to 
last year’s. Prices of hard wood are firm, owing to limited 
supply at producing points, but the demand is only 
moderate. Soft lumber is not so firm. Banks report 
money easy. 

Cleveland.—Trade is inactive and not up to last 
week’s, largely because of the weather, and the improve- 
inent hoped for has not materialized. Collections are only 
fairly good, but there is a large amount of idle money in 
banks with light demand. 

‘Toronto.—The improvement in volume of trade is very 
slight, without any expansion in profits. Collections are 
rather poor, but money easy. 

Cincinmati,—A general increase is reported in whole- 
sale grocery trade, with orders steadily inereasing. The 
volume of business is better in iron and steel, with im- 
proving demand. Orders for agricultural implements are 
very encouraging and almost up to the supply. Money 
remains active, though demands for loans are mainly for in- 
vestment in securities. Collections are improving, and 
retail trade is reported healthy with increasing sales. 

Indianapolis.—Continued cold weather retards busi- 
ness, and retailers still purchase only for immediate needs. 
Bicycle manufacturers are doing a large business this sea- 
son. 





Detroit.—General business is fair, with some increase in 
volume, sales in some lines being equal to last year’s. Col- 
lections, on the whole, are fair. Prices remain low, with no 
prospect of advance. Money is in slightly better demand 
on commercial paper, but comparatively small sums are 
being loaned on mortgages by savings banks. 


Chicago.—Receipts exceed last year in cattle 6 per 
eent., cured meats 7, cheese 14, barley 15, butter 20, oats 
and sheep 25, hogs 50, rye 66, corn 80, flour 85, dressed 
beef 100, lard 110, while seeds deerease 6 per eent., wool 19, 
broom eorn 20, hides 25, and wheat 90 per cent. New York 
exchange is 65 ets. premium, money at 5 per eent., with 
better demand for accommodation from manufacturers. 
Sales of seeurities increase 16 per eent., but prices were 
weaker on realization, ten active stocks averaging $2.60 per 
share lower. Jobbers’ sales are more numerous, but amounts 
continue small, indicating that buyers are not yet disposed 
to stoek up. Closing orders remain light, but there is a 
little improvement in woolens and hats. Sales of shoes are 
better, but still short of anticipations. Groceries and prov- 
isions are in satisfactory demand. Retail trade is very 
quiet, with eollections fair. Hog products have advaneed, 
but wheat is panicky and 4 ets. lower with no demand for 
export, and fear that local stocks may be foreed on the 
market. Live stock receipts are 254,590 head, a gain of 60 
per cent. over last year, with prices slightly improved. 
Lake navigation is open, and the week’s shipments are 
107,000 tons. Labor difficulties increase and disputes in 
building cause anxiety, but the reports that 50,000 men are 
out to-day are unwarranted. The actual number probably 
does not exceed 10,000, including those who struck two 
weeks ago. 

Milwaukee.—The weather retards trade, business is 
light, and collections only fair. 


Minneapolis.—Trade in staples shows some improve- 
ment, but other lines are quiet. The volume of business 
increases. 


St. Paul.—Collections are slow, but trade reasonably 
good, with healthy improvement. Country traders exhibit 
marked conservatism in purchases. 

Omaha.—Trade in shoes, dry goods, groceries and 
hardware is very satisfactory, and improving in clothing 
and hats. Receipts of live stock are heavy and the market 
very active. Collections are a little slow. 

St. Louis.—Jobbers in various lines report trade and 
collections up to the average, and in several instances 
ahead of last year. Dry goods houses still lead, closely 
pressed by groceries and hardware. Boot and _ shoe 
factories are running well with good business. The flour 
mills are turning out fully an average quantity, and 
speculation has slightly increased. Retail trade is slow 
except in large department houses. 

Kansas City.— Business and collections improve with 
jobbers, but retail trade is quiet. Money is easy with 
light demand. Receipts of cattle 29,000, hogs 69,000, 
sheep 12,000, wheat 284 ears, corn 360 cars, oats 57 cars. 

St. Joseph.—Trade is fair in groceries and hardware, 
and good in other lines. 

Denver.—Trade is only fair, and collections slow. 

Salt Lake.—A slight improvement continues, con- 
piaints of collections lessen, and money is easy, with fair 
demand. 

San Francisco.—Banks report money plentiful and 
dull at 7 per cent. Grain suffers from want of rain, and the 
yield is certain to be smaller than last year. Speculators 
are making the most of the situation. The stock of wheat 
in the State April 1 was over 500,000 tons, more than enough 
for.food and seed for the next fifteen months. The loading 
wheat fleet is reduced to nine ships, less than 16,000 tons. 
Over 40,000 tons free tonnage are in port, and the last charter 
was 23s. 9d. The first steamer under the Columbian line for 
Panama leaves April 25th, The North American Navigation 
Company retiring. <A cargo of barley left for Cork on the 
11th, the last for the present. Shipments of refined sugar 
to Japan increase, a result of development of European 
tastes. Receipts of Hawaiian sugar are free and the demand 
more active. Other staple groceries are duller, codfish half 
a cent lower. The salmon season is now open to canners, 
with prospect of 4 good average pack. Prunes are higher 
and lima beans scarce. 
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Louisville.—General trade averages fair, with collec- 
tions as good as can be expected. Some whiskey dealers 
are said to have been borrowing money to take whiskey out 
of bond before the increase of tax, fearing that when the 
passage of the bill becomes a certainty the demand for 
money may make accommodations hard to get. Leaf 
tobacco is strong and active, all grades selling well. Re- 
eeipts of cattle and hogs are light, with a slow and dull 
market. Grocers report good sales and collections. 


Nashville.—Business is quiet, collections not as good 
as in March, and the weather affects trade. 


Memphis.—Business is fairly satisfactory, with col- 
lections up to the average. 


Knoxville.—Trade improves some, but is still quiet, 
with collections fair. 


Little Bock.—Wholesale trade is quiet, retail trade 
dull, collections moderate, and money easy on acceptable 
collateral. 


Atlanta.—Trade in groceries and supplies is active, and 
satisfactory in boots and shoes, with some increase. Dry 
goods and notions are quiet. 


New Orleans.—General trade is rather dull in all 
lines, but collections are reported fair. Money is in good 
supply and only moderate demand, with rates easy. Cotton 
is dull and tending downward, owing to larger port receipts, 
and there is only light trading in buyers’ favor. Sugar is 
dull with very light movement and prices firm. Rice is 
strong and active with good demand and movement for 
clean, and fair business for rough. Building trades are 
dull and quiet, with very little doing. 


Jacksonville.—General trade holds up better than 
was anticipated, and collections are very fair. 





MONEY AND BANKS. 


Money Rates.—The call loan market this week has shown no 
change in rates; business at the Stock Exchange being at 1 per cent., 
and outside business seldom over 13 per cent. Supplies are large and 
show no signs of decreasing, while the demand has been a little better 
in consequence of more active speculation. Pool operations in secu- 
rities also increased the business in time loans; but the supply con- 
tinued superabundant, while competition of brokers for individual 
lenders and out-of-town corporations forced local institutions to make 
jow rates on whatever lines they succeeded in placing. Few houses, 
however, extended their loan lines as much this week as they did last, 
there having been little further gain in public business in stocks. 
Rates close at 2 per cent. for 30 to 60 days, 2} per cent. for 90 days, and 
3 per cent. for longer terms. The supply of commercial paper shows 
no important increase of first-class notes. Many mercantile houses 
which are generally heavy borrowers at this season of the year have 
large idle balances, and are out of debt to their banks. Demand is 
active from individual investors and institutions; rates being 3 per 
cent. for best indorsed receivables with four months to run, 3} per 
cent. for best single names and 4} per cent. for those not so well 
known. 

One of the principal topics of discussion in the loan market was the 
meaning of last week’s expansion of $6,627,900 in the loans and dis- 
counts of the banks. Surface indications point to the extension of 
pool operations in stocks, as above stated. as the real explanation. 
Eighteen banks, fifteen of them in the Wall Street district, showed 
expansion in loans aggregeting about $7,500,000, the Fourth National 
heading the list. Nineteen banks showed contraction in loans, and 
most of these were outside of the Stock Exchange district. 


Exchanges.—The market for both sterling and continental 
exchange was strong during nearly the entire week, although the 
volume of business was small. Transactions for commercial account, 
both buying and selling, were light; a demand for bills for interest 
remittances continuing a feature during the early days of the week. 
Commercial bills against grain and cotton were in small supply and 
commanded full rates when offered to bankers. Sight frances were 
bought on Weduesday and Thursday, in payment for Spanish” gold 
bought as merchandise in the Paris market by bullion brokers in New 
York, who propose to reship it to Cuba in settlement of balance of 
trade growing out of sugar shipments. This is the same transaction 
which caused the last outflow of gold from New York to Paris. Paris 
rates throughout the week were at the gold-exporting point, and 
shipments made to-day are unavoidable. Arbitrage operations in 
stocks were not an important feature, dealing at the London Stock 





Exchange being light while the old account was being arranged. The 
entire exchange market is narrow and easily influenced, and depends 
chiefly at present upon the international movement of securities. 
Rates for the week were as follows: 
Sat. Mon. 
4.87 4.874 
4.883 4.884 
Sz 0s: 4.882 
95.68 
5.153 


Wed. Thurs. 
71 


4.874 4.87} 
4.884 88: 
4.887 

95.68 95.68 
5.153 5.15 5.143 

New York exchange at interior points was easier owing, to the ces- 
sation of the movement of money for quarterly payments. Chicago 
was quoted at 65 @ 70 cents per $1,000 premium, against 75 @ 80 
cents last week. St. Louis, 75 cents, against 90 cents last week. 
Boston steady at about 5 cents discount. Southern coast cities buying 
par, selling } premium. Cincinnati 25 cents premium. Philadelphia 
par. 

Shipments of gold to Europe to-day are as follows: Lazard Freres, 
$1,200,000 ; Heidelbach, Ickelheimer & Co., $500,000; Zimmermann & 
Forshay, $500,000; and Ladenburg, Thalmann & Co., $500,000. In 
addition to these engagements, Messrs. Hoskier, Wood & Co. shipped 
to the Netherlands on Friday a lot of $250,000 gold, making the total 
export movement of the week, $3,000,000, a large part of which is 
understood to be destined for Paris. : 

In spite of the ease of money at all foreign financial centres in- 
ducements inthe nature of interest on the money while in transit are 
held out to shippers from this side. This interest allowance at present 
low rates is sufficient to defray the cost of the insurance of the specie. 
In addition to the shipments of gold from New York this week, 
$500,000 is to be sent to London from Boston, and Messrs. Baring, 
Magoun & Co. expect to ship an additional $500,000 from New York. 

Silwer.—tThe bar silver market was again irregular and somewhat 
excited, advancing to the highest point of last week on buying here 
for London account. In the English markets supplies were small, 
owing to recent import int purchases for India and China. Commer- 
cial consumers of silver bought more liberally, paying as high as 63 
cents for Government assay bars, which were in small supply. Spanish 
silver was in demand, and for the first time in several months it was 
possible to sell Chilian, Peruvian and Mexican dollars at the full 
London bullion valuation. Exports of silver to the East from London 
this year to date are £2,756,712, or nearly equal to the heavy ship- 
ments of 1893. These were made up of £1,908.410 to India, £661,002 
to China and £187,300 to the Straits. The London market is receiving 
about 40 per cent. as much silver from Chili as from New York. The 


Fri. 
4.874 
4.883 
4.89 


Sterling, sixty days.... 
Sterling, sight 
Sterling, cubles 

Berlin, sight 

Paris, sight 


‘prices for the week were as follows: 


Sat. Mon. 
283d. 


63ie. 


Wed. 
28.19d. 29% d. 
6lic. 63!e. 

Treasury.—The latest Treasury statement of gold and silver coin 
and bullion in excess of certificates outstanding, compares thus with 


those of earlier dates: 
April 13, ’94. 


Fri. 
9Q3 


ae 4 « 


63he. 


Thurs. 
282d. 
63e. 


Tues. 
282d. 
633¢e. 


London price.... 
New York price. 


Anril 6, 94. April 12, °93. 
$105,.963,539 $106,306, 834 $102,909, 887 
162,264,827 162,695,898 145,127,898 
Allowing for $5,500,000 interest which will be deducted when the 
May debt statement appears, the Treasury net balance has been re- 
duced to about $127,000,000. For the first ten days of April Treasury 
receipts have been about $7,410,000, and payments $9,410,000, exclusive 
of interest paid ; these figures indicating a probable net deficit for the 
month of April of about $10,000,000. In spite of the steady loss in the 
currency balance, however, gold holdings of the Treasury are being 
well maintained, large balances at the New York Clearing House re- 
sulting from the payment of interest vouchers being met in currency, 
and the gold fund carefully guarded. The Treasury holds over $10,- 
000,000 National Bank notes for redemption. The department is still 
receiving deposits of the new Government 5s for substitution in bank 
circulation for 4s and extended 2s, the advance in the price of the 
bonds to } per cent. above the subscription price and interest accrued 
not having yet interrupted the exchange. 
Bank Statements.—Last Saturday’s bank statement was 
considered favorable, particularly in the item of loans: 


Week’s Changes. April 7, ’94. 
ine. $6,627,900 $450,426,600 
OE ee ine. »492,7 554,496,900 
Circulation dec. 69,200 11,144,900 
i 561,200 99,623,000 
552,800 119,799,200 
Total reserve $1,114,000 °$219,422,200 $118,887,600 
Surplus reserve dee. 2,802,175 80,797,975 9,212,950 
The city banks have gained this week by the interior business in 
currency about $3,750,000, and have gained $1,097,000 by operations at 
the Sub-Treasury. This week’s gold exports will not be reflected in 
the bank averages until next week. 


Gold owned 
Silver ‘ 


Apr. 8, ’93. 
$434.204,800 
438,698,600 
5,651,300 
71,546,500 
47,341,100 


Spe 
Legal tenders 
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Duties paid here this week, $1,510,145, as follows: Checks, 
$1,060,456; silver certificates, $253,700; legal tenders, $105,600; Treas- 
ury notes, $87,650; silver, 1,634; gold certificates, $660; gold, $610. 

Specie Movements.—Past week: Silver exports, $629,181, 
imports, $45,742; gold exports, $504,077, imports, $438,852. Since 
Jan. 1: silver exports, $10,412,001, imports, $449,638; gold exports, 
$8,582,376, imports, $3,382,244. 

Foreign Finances.—Bank of England rate of discount un- 
changed at 2 per cent. 
61.04 per cent., against 47.02 a year ago. The Bank of France holds 
£68,842,274 gold, against £66,566,060 a year ago. Open market dis- 
count rate in London 1; per cent. Other discounts are: Paris, 2} per 
cent.; Berlin, 1; Frankfort, 1}; Amsterdam, 1§; Antwerp, 23. 
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PRODUCE MARKETS. 


Prices.—tThe general condition of these markets is decidedly less 
encouraging than last week, for quotations have declined throughout 
the entire list, with the usual exception of a higher bid price for 
petroleum, a:.d a small advance in pork products. Oats also rose slightly 
on reports of low stocks and a squeeze in May options, but the advance 
was unimportant. Wheat declined heavily on the appearance of the 
Government report of condition for April Ist, and corn also lost a 
small fraction, while cotton failed to retain the gain made recently. 
Coffee and raw sugar are also numbered among the products that 
have sustained lower quotations during the week. The closing quo- 
tation each day and last year’s figures are given herewith : 

Wed. 
62.75 
63.12 
44.00 
43.87 

7.62 


Fri. 

64.00 
64.25 
44.00 


Thurs. 
62.75 
63.12 
44.00 
44.00 
7.62 
7.54 1.47 7.45 
84.50 84.87 85.00 
7.95 7.80 7.90 
14.00 13.75 14.00 

Dd. 

a 


Tues. 


Petroleum 
Lard, Western 
ey MONS. cconccccsone 
DPE EE ccosconceouss 
Coffee S 17.25 
The prices a year ago were: Wheat, 77.75; corn, 51.00; cotton, 8.25; 
petroleum, 69.75 ; lard, 10.40; pork, 17.75; hogs, 7.75; and coffee, 16.37. 
Grain Movement.—Western receipts of wheat show some 
improvement over last week, and corn remains about steady with 
much gain over last year. Atlantic exports of wheat are the lowest 
for any single week in many years, and the corn movement is small, 
though rather better than last week, or the same week last year. The 
movement each day, with the week’s total and the corresponding week 
in 1893 are as follows: 


5) 
5.20 dD 9.29 
17.25. = 17.25 


CORN. 


—_ 


WHEAT. 








Atlantic 
Exports. 
116,527 
136,811 
135,804 
183,672 


Western 
Receipts. 
484,269 
420,239 
489.801 
385,989 
345,483 
257,518 

350,655 2,383,299 852,862 
Last year ...... 2,866,413 1,385,681 1,514,780 719,800 
W heat.—The government crop report failed to sustain the hopes 
of the bull traders, and a reaction resulted, which took prices down 
again. According to the official statement the condition on April 1st 
was but 6.8 per cent poorer than was estimated in December, and in 
spite of the continued bad reports since the beginning of the month, 
the market declined with the hopeful news from the Agricultural 
Department. The State reports are generally unfavorable, Iowa an- 
nouncing much damage, while dry weather retards growth on the 
Pacific slope, and heavy frosts in Nebraska and cold rains along the 
Missouri River alladd tothe bad news. The exports of wheat for the 
week have been the lowest for many years. These cenflicting influ- 
ences evidently do not balance in the opinion of the traders, for the de- 
pressing influences prevail in the markets. The scare over the many 
rumors of ruined crops has passed away, and there is no longer any 
fear of a famine on the floor of the Produce Exchange. 


Atlantic 
Exports. 
49,999 

24,577 

69,243 
123,354 
33,067 
50,415 


Western 
Receipts. 
318,789 
346,315 
417,661 
349,683 
267,609 
316,314 


Friday eeeeeeee 
Saturday 


Wednesday ... 


Thursday...... 139,788 


Corn.—This product has been only moderately active during the 
past week, and did not respond to the decline in wheat. The receipts 
at interior points were not large, but arrivals at Buffalo on lake ships 
were unusually big, and the export business is sufficiently heavy to 
hold cash quotations about steady. Option transactions for the week 
exceed two million bushels, which is an improvement on recent 
records. 


Proportion of the bank’s reserve to liability. 





Provisions.—Small stocks at Chicago, and large outside buying, 
together with the disappointment at the volume of receipts, caused 
a firm market at the West, and New York prices rose in sympathy. 
The week’s packing at Cincinnati exceeds last year’s by 100,000 hogs. 
A good demand from the trade and small supplies with light arrivals 
resulted in much higher prices for butter. Eggs also advanced a 
fraction with the snow storm, and the market is firm, with good de- 
mand for fresh eggs of the finest quality. 

Coffee.—Foreign advices are steady. Receipts of both Rio and 
Santos, since July 1, show a large decrease from the movement in each 
of the last two years. The American visible supply is nearly 100,000 
bags below the stock last year; the loss being in supply at New York, 
for the stock at other points and the amount afloat show no decrease. 
A small fraction has been taken off the price of No. 7, but spot and 
option transactions are few. 

Sugar.—Holders of raw sugar are still unwilling to sell, and hope 
for an upward turn in the market soon, but the list price shows a 
decline of a sixteenth for Muscovado. Refined is quoted steady and is 
selling well, though the demand continues to be for immediate con- 
sumption only, and no speculative transactions are noted. 

Petroleum.—tThe price was bid up from day to day until a few 
barrels were sold, but the market continues practically stagnant. 
The poor showing of the new wells aided the upward tendency, but 
nothing seems to infuse any life into National Transit certificates at 
the Consolidated Exchange. 

Cotton.—Futures have been weak on increased crop movement, 
and “long” selling declining 19 to 21 points with moderate business. 
Sales, 615,000 bales. Spot declined jc. to 7§c. for middling uplands. 

The receipts at the port this week are 46,097 bales against 47,226 
bales corresponding week last year; so far this season 5,532,757 bales, 
against 4,615,450 bales corresponding period last season. Exports so 
far this week 52,755 bales against 98,736 bales; so far this season 
4,570,851 bales against 3,535,169 bales. 

Prior to this week receipts from the plantations were 5,691,411 bales 
against 4,844,759 bales. Northern spinners have taken 1,201,204 bales 
this season against 1,451,584 bales last season, and Southern consump- 
tion is 506,000 bales against 495,000 bales last season. The visible 
supply of American cotton is as follows: 

In United States. Abroad and Afloat. 
0,295 2,496,023 
, 1,151,503 2,263,072 

1892, va 1,336,784 2,396,579 3,733,363 

1891, ” 857,238 1,754,833 2,612,071 

The above shows a decrease in the visible supply, compared with 
1892, of 277,045 bales, but an increase, compared with 1893, of 41,743 
bales, and compared with 1891, of 844,247 bales. 


Total. 
3,456,318 


1894, April 6, 
“ 3,414,575 


1893 
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THE INDUSTRIES. 


Just as improvement had become definite, and increased orders had 
promised work for most of the idle hands, many important strikes 
clouded the prospect and checked the recovery. The Connelsville out- 
break, which appeared to be suppressed, has again brought riot and 
bloodshed, and the situation seems as criticalas ever. Great strikes 
have arrested the building trades at Chicago and other cities. Several 
textile and iron works have stopped operations because of demand 
for higher wages, while the effort of one large mill to resume is not 
yet successful. Itis not possible as yet to judge how far the inter- 
ruptions may check the recovery, which seemed highly encouraging. 
Wages are indeed much reduced, but an advance in wages or prices 
ean hardly be expected while a large proportion of the producing 
eapacity is yet idle. 

Kron and Steel.—The report of furnaces in blast April 1st 
shows a somewhat better condition than now exists, because the coke 
trouble has caused a few manufacturing works to stop operations 
since the month began. The output of pig iron was then 126,732 tons 
against 110,166 March Ist, and 178,858 a year ago, so that about 30 per 
cent. of the ordinary production was still suspended. It is gratifying 
that stocks unsold were reduced during the month 10,865 tons, which 
indicate: a consumption about 2,000 tons weekly greater than the 
average output, or about 120,000 tons. The increase is nearly all in 
coke furnaces, and mainly due to the partial resumption of the Illinois 
Steel Works. At the South three furnaces have stopped while one 
has started during the month of March. 

At Pittsburgh uncertainty prevails, and heavy speculative pur- 
chases of Bessemer iron are noticed at $10.35. There are also large 
sales of foundry iron, but at the lowest price ever reached, $11 for 
No. 1, $9.75 for No. 3, and $9.25 for Grey Forge being quoted. There 
is larger business in plates and bar and in merchant steel, but while 
orders for wire nails are fair, prices are weak at 95 cents to$l. At 
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Chicago business is decreasing, partly because of labor troubles which 
check the structural demand. Sales of pig are smaller than for the 
previous week, and business in bar iron is light. Philadelphia notes 
real improvement with better distribution, which is evidence of 
greater variety in demand, but is partly due to the uncertainty about 
the prospects of the manufacture in western Pennsylvania. Nearly 
all the mills in the Philadelphia region have some work. and the 
demand for finished iron improves, but with the large productive 
force unemployed, prices are still at the lowest point. 

The Minor Wetals.—Lead has been stronger with heavy 
buying because destruction of the Horn Silver Works cuts off a supply 
reckoned at 600 tons monthly, and the latest quotation is 3.5 cts. 
Tin has varied between 19.3 and 19.6 cts. with some weakness at the 
close, governed by London speculation. The demand for consump- 
tion of copper does not increase, and the price is still 9.5 ets. for Lake. 

Boots and Shoes.—Business increases, and many manufac- 
turers of low priced goods now have about all the orders they can fill, 
but others which produce goods of a better grade have but little 
business. While jobbers’ stocks are small, prices continue unchanged 
and low. More buying is seen of wax and kip boots and shoes, but 
jobbers are cautious because the retail stocks left on hand are reported 
large. Heavy shoes sell fairly well, and the few makers of brogans 
are supplied until September. Urgent pressure for delivery of spring 
orders in women’s grain and buff shoes indicates exhaustion of stocks, 
and more orders appear for the fall trade, but few factories yet have 
enough for many weeks’ work. In women’s light goods about two- 
thirds of the average business is being done. 

Leather.—The business is only moderate, although increasing 
in volume, especially in hemlock sole and union crop. Little is doing 
in wax and kip leather, and in calf there is no change. 

The Textiles.—There is larger demand in most directions, and 
an increase of about twenty in the number of factories at work, 
although some concerns have been stopped by strikes. A remarkable 
change has appeared in the market for dress goods, which is decidedly 
active, but the demand for men’s goods has not improved, and the 
business in cottons has sharply decreased. 

WV ool.—Sales for the week, at the three chief markets, have been 
4,658,800 lbs. against 3,835,550 last year, and for the two weeks of 
April, the increase over last year has been about 2,100,000 lbs., toa 
considerable extent for speculation, as the new clip, which has begun 
to come forward, is likely to be very much smaller than that of last 
year. The market at Boston is slightly firmer, especially for No. 1 
Ohio, but for carpet wool the demand is very limited. New York 
reports a fair trade in carpet wool, and Philadelphia a firmer market 
for quarter blood and delaine, and for Territory wool from worsted 
mills. At Chicago the market is good with sales of 400,000 Ibs. 


Dry Goods.—The market has ruled dull throughout the week. 
There has been but a limited attendance of buyers in any department, 
and the demand coming to hand through the mails has fallen away to 
moderate dimensions. The weather has been bad locally, and over a 
wide extent of country, checking the distribution of cotton goods by 
retailers and jobbers in both New York and other centres. The 
regular demand has thus been adversely affected in the primary 
market, and besides this, there has been less interest evinced by 
buyers in such lots of goods as are being offered under special condi- 
tions. The decrease is more noticeable in seasonable fancies than in 
staples. There are considerable deliveries in movement on account of 
orders already taken, and in this way some of the present require- 
ments of buyers are being covered. The tone of the market is less 
assured than at the beginning of the month. Thereis no material 
change in the prices of staples, but the tendency has not improved, 
while in seasonable fancies buyers are constantly being favored. 
Woolen goods are inactive, but woolen and worsted dress goods in fair 
demand. 

Brown sheetings in moderate home request at irregular prices, with 
previous top limits not always realized. Exporters in the market for 
considerable quantities, but at very low prices. Bleached shirtings 
quiet without change in any grade. Colored cottons mostly pressed 
for sale at irregular prices. More doing in new season’s canton 
flannels. Wide sheetings dull. Kid finished cambrics firm with a 
fair demand, other linings in moderate request. Staple and plain 
white goods are moving in average quantities at steady prices. The 
following are the nearest quotations for standard goods: Brown 
sheetings, standards, 6jc. to 6jc.; 3 yards 5c. to djc.; 4 yards 4}c. to 
4%c.; bleached shirtings 4-4, 7jc.; wide sheetings 10-4, bleached, 25c.; 
kid finished cambrics, 64x64’s, 3}c. per yard. 

There have been fair sales of print cloths, sellers meeting the 
demand readily on the basis of 2 13-l6c. for extras. Stocks at Fall 
River and Providence 605,000 pieces against 90,000 pieces a year ago. 
Printed fabrics generally quiet. Regular fancies in light request and 





weak. Staples dull and irregular. Indigo blue prints in steady 
demand. American indigo and gold varieties reduced je. Fine and 
wide specialities sell fairly. Shirting prints quiet. Fine ginghams in 
about average demand at previous prices. Dress styles weak with 
quiet reductions in leading makes. Staples quiet and unchanged. 

In the men’s wear woolens and worsteds department the demand 
has been on a limited scale. Buyers have reduced their orders for 
spring weights considerably, although sellers have been offering the 
balances of their stocks on easy terms. For heavy weights it is evi- 
dent that the first round of business has been practically completed, 
few orders coming to hand, and those but small ones. There is con- 
tinued pressure for quick deliveries, however. The best demand is 
still for plain staple goods and low-priced fancies in small checks, with 
business in cheviots and unfinished worsteds still noted. There is 
but a trifling demand for grades above $1.50 per yard outside of one 
or two most popular lines of fine worsteds. Business in satinets, 
cotton warp cassimeres, and doeskin jeans of moderate extent only. 
Overcoatings and cloakings quiet without special feature. The de- 
mand for new season blankets improving somewhat; flannels and 
carpets dull. The demand for dress goods for fall has improved 
during the week, and a fair business has been done in both low-priced 
soft wool fancies and finer grades. Prices are hardly settled yet, 
most of the transactions being subject to revision in that respect. 

Warn.—There has been quite an active market for cotton yarns 
this week, neither spot demand nor contracts showing material results. 
Prices are still weak and irregular for all grades in stock, but nom- 
inally steady for future delivery. Woolen and worsted yarns slow at 
irregular prices, whether for clothing or carpet qualities. Jute yarn 
dull but steady. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market has been dull and feverish, without 
change in underlying conditions, except that pool manipulation on 
the long side, which was a feature last week, was suspended on 
Tuesday. On Saturday and Monday the cliques bid up the Grangers 
and a number of the specialties, but were disappointed in the absence 
of further London buying orders in the standard stocks. In the 
latter part of the week the interruption of telegraphic service re- 
stricted dealings through commission houses, and resulted in a 
number of sharp movements in prices when pressure was applied by 
the old bear clique. The position of the market became uncertain 
because of the apathy of outside operators. The latter were bearish 
in their views because of the large decrease in railroad earnings, and 
the resumption of the outward movement of gold to Europe, but 
hesitated to sell freely, because they recognized the ability of the 
combinations to force shorts quickly to cover with money plentiful 
and stocks scarce for delivery. The beginning of the tariff debate in 
the Senate was the signal for a resumption of bullish efforts in the 
industrials, except Chicago Gas, which was sold freely on fears of an 
adverse ruling in the quo warranto application by the Attorney 
General of Illinois. This affected the entire market after Wednesday. 

The market on Friday ended dull and weak, influenced chiefly by 
the exports of gold. The industrials were exceptionally strong. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day: 
Mon. Wed. 
82.37 82.12 
65.00 64.50 
71.25 71.50 


21.62 , 
D 85.00 


Fri. 
2.00 
63.87 
70.87 
21.12 
84.75 


C. B. Bepixcsennoaee 
St. Paul 
Rock Island....... 
Reading 
Woauen Union.. — 
Tobacco..... aihantnie 


Average GD .ccccee 


cece 58.37 58.7 8 21 
Total Sales ..139,713 156, $65 146,021 97,182 


59.01 59.1 
91,091 137,000 
Bonds.—Transactions in railroad bonds were on a large scale in 
the early part of the week, the dealings amounting to about $7,500,000 


at the Stock Exchange, and, perhaps, as much more outside. Opera- 
tions centred in low-priced speculative issues, while high-class bonds 
were scarce and higher. London bought moderately of its specialties. 
The demand extended to Government issues, the new fives being 
bought for both local and out-of-town institutions at an advance to 
1183. Money has been offered on these bonds at less than two per 
cent. for a year. Several large bond syndicates, including those in 
Edison Illuminating fives, and United States Leather 6s, have been 
successfully liquidated this week. 
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Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States, reporting for the first week of April, is 
$3,342,079, a decrease of 13.5 per cent. compared with last year. Below 
will be found the aggregate of gross earnings for the past three 
weeks, of all roads in,the United States reporting for each period : 

1894. 1893. Per cent. 
68 Roads. 3d week of March $5,805,660 $6,645,357 —12.6 
56 Roads, 4th week of March.... 7,564,931 8,762,075 —13.9 
28 Roads, Ist week of April 3.342,079 3,862,746 —13.5 

In the following table the aggregate of gross earnings of all roads 
in the United States reporting for the period mentioned is given. The 
roads are classified according to sections or classes of freights, Canadian 
and Mexican roads are printed separately. The figures for 1894 only 
are printed, together with the percentage of gain or loss compared with 
the corresponding time last year : 

-——February-— -——March 

Roads. 1894. Per Ct. 1894. Per Ct. 
Trunk Lines.$14,782,865 —11.4 $7,654,066 — 9.6 
Coal 2,728,486 —18.8 inet 
Other Eats’n 1,574,316 —13.7 —15.7 
Grangers.... 10,482.]14 —12.7 —11.7 
Other West’n 3,004,643 —18.9 —18.0 
Southern.... 6,121,891 —11.7 —10.6 
South West’n 7,902,529 —18.3 —14.1 
Pacific 1,777,660 —16.7 —32.7 
Total... ..$48,374,504 —14.1 
Canadian... 1,155,000 — 3.6 = 1,375,000 —12.1 331,000 —12.7 
Mexican .... 1,369,733 -++ 7.0 1,382,347 + .d 78,004 + 1.0 

The larger movement of freight on the trunk lines, indicated by the 
tonnage statistics, has as yet had little effect on the earnings of these 
roads, though the percentage of loss is a trifle less. A year agofreights 
of a higher class were carried, causing larger revenue. The move- 
ment of goods to the World’s Fair had also begun in March and April, 
1893, swelling the earnings then somewhat. 

Railroad Tonnage.—The movement of freight on the 
trunk lines is quite heavy; East-bound, mainly of flour for export, 
cereals, live stock, lumber, especially hardwood, veneering, hides and 
provisions ; and West-bound the higher class freights, especially heavy 
groceries, such as sugars, coffee and salt. The East-bound movement 
of grain by rail is very light, and there is a large decrease in the West- 
bound movement of the low-class freights. In railroad supplies and 
iron structural work for buildings and bridges, the movement is ata 


minimum. There is considerable movement of brick, broken stone, 
cement, asphalt and like articles, though munch less than in previous 
years. The following table shows for the periods mentioned the East- 
bound shipments from Chicago this year and last, also the number of 
loaded cars received and forwarded at Indianapolis both years, and at 
St. Louis this year: 


Chicago Eastbound. Indianapolis. 
1894. 1893. 1894. 1893. 
March17... 89,616 tons 88,615 tons 17,160 cars 18,183 cars 
March 24... 85,316 tons 92.181 tons 17,165 cars 18,044 cars 28,857 cars 
March 31... 95,118 tons 82.533 tons 16,136 cars 18,562 cars 28,954 cars 
April 7 .... 91,978 tons 70,370 tons 16,299 cars 17,653 cars 29,372 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 7,162, from the 
East 7,349; forwarded to the West 7.533, to the East 7,328. The 
number of empty cars moved at Indianapolis last week was 4,188 
against 4,426 last year. 

Railroad News.—There is a sharp contest in the Delaware 
& Hudson directory, over the issue of the proposed $5,000,000 of 
new stock to retire maturing bonds. One party desires to have the 
new stock issued at par, and the other at 75. Should the latter pre- 
vail, about a million and a quarter would be taken from the surplus in 
addition to the new stock to redeem the bonds. 

The Atlantic & Danville has been sold under foreclosure for 
$1,105,000 to a committee of bondholders. The road is 285 miles long, 
capital stock $5,754,890, funded debt $4,952,000. 

A temporary receiver has been appointed for the Cape Fear & 
Yadkin Valley. The road with branches is 328 miles long, the capital 
stock $1,960,400, and funded debt $4,922,700. 

The Columbus, Hocking Valley & Toledo is to sell to its stock- 
holders $2,800,000 of the bonds of allied companies, now in the 
treasury of the Hocking Vailey Company. 

The Georgia Pacific, East Tennessee, Virginia & Georgia, and the 
Richmond & Danville have been ordered sold under foreclosure. 
This is in accordance with the reorganization of the Richmond 
Terminal. 

The South Carolina road was sold under foreclosure to representa- 
tives of the first mortgage bondholders, for $1,000,000. The length of 
line operated is 271 miles; the capital stock was $4,204,160, and bonded 
indebtedness $8,820,092. 

The Centralia & Chester, Centralia & Altamont, and Sparta & Ste. 
Genevieve, have consolidated. The capital stock of the new company 
is $1,680,000. 


Ist week April— 
1894. PerC. 
$651,383 — 9.1 

—16.0 
—17.2 
—17.3 
—17.5 
— 8.3 
—30.8 


766,665 
7,315,703 
3,259,447 
5,479,445 
7,938,188 
1,260,889 


$33,674,403 —13.4 





$3,342,079 —13.5 


St. Louis. 
1894. 
28,732 cars 





FAILURES AND DEFAULTS, 


Failures.—tIn number failures are now reduced to about the 
normal figure. In the United States there were during the week 218, 
and in Canada, 34, total 252. against 275 last week, 268 the previous 
week, and 209 the corresponding week last year, of which 187 were in 
the United States and 22 Canada. Not since the first week in May, 
1893,-has the number of failures in the United States been so low. 
There were during the week 83 in the Eastern States, 57 in 
the Southern, 52 in the Western, and 26 in the Pacific States. 
Failures are also of less importance. Another Western farm mort- 
gage company was compelled to suspend, the J. B. Watkins Co., 
Lawrence, Kan., with liabilities of $5,550,000. The only important 
commercial failures of the week are George Mather’s Sons Co., Print- 
ing Inks, New York City, liabilities $250,000; the Empire Show 
Printing Company of Chicago, a Western connection of the Mather’s, 
and the United Coal Co., Denver, Col., for which a receiver has been 
appointed. ; 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending April 5. The liabilities are 
separately given of failures in manufacturing, in trading, and in 
other failures, not including those of banks and railroads: 

Week ending April 5. 
Liabilities. Mnfg. 
$920,317 $385,867 
651,377 196,700 
619,112 218,000 


$2,190,806 $800,567 
115,259 2,000 


Others. 
$28,200 
1,763 


of 
132,036" 
$161,999 


Trading. 
$506,250 
452,914 
269,076 


$1,228,240 


Canada .... 113,259 
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GENERAL NEWS. 


Bank Exchanges.—Again indicate a little larger payments 
through the banks. The improvement is slight and is more noticeable 
at the central Western cities. The aggregate of exchanges at twelve 
of the chief centres of distribution outside of New York City for the 
week was $318,450,540, a decrease of 19.6 per cent. compared with last 
year. The report in detail follows: 

Week Week 
Apr. 12, 94. Apr. 13, ’93. 
$80,704,911 $105,964,138 

59,551,893 69,619,267 

13,792,206 15,927,919 

81,366,501 103,401,402 

5,006,728 6,411,869 
5,974,703 8,196.481 

13,389,450 14,799,450 

22,868,284 27,528,448 

10,380,931 10,965,646 

12,218,845 15,241,539 

5,766,582 7,248,677 
7,429,706 10,961,759 


$318,450,540 $396,266,595 
473,146,989 686,768,938 


Totalall.. $791,597,529 $1,083,035,533 


Foreign 'Trade.—The following table gives the value of ex- 
ports from this port, for the week ending April 10, and imports for 
week ending April 6, with the corresponding movements in 1893, 
and the total for the last two weeks, and similar figures for last year: 


-———Per Cent. —_, 
Ap. 12. Ap. 5. Mar. 29, 
—23.8 235 —18.9 
—14.5 —32.5 
—13.4 —16.3 
—21.3 
—20.4 
—27.1 
— 9.5 
—16.9 
— 5.3 
—19.8 
—20.4 


—32.2 


OEE oe 
Philadelphia ....... 
Pittsburgh ......... 
Chicago ..... scenece 
Cleveland ........ se 
Minneapolis 
Cincinnati 


Kansas City 


Baltimore 
Louisville 





—19.6 
—31.1 


ee 


—26.9 - 





Exports. 


1894, 1893. 
$6,181,940 $6,461,490 
13,496,487  13,924°497 


Imports. 

, Ee 
1893, 
$15,475.504 
29,806,871 

Exports show a slight loss from both last week and last year, but for 
the year thus far the value of the outward movement of merchandise 
has exceeded the 1893 figures by about 13; per cent. Imports for the 
week ending April 6, were slightly larger than those of the preceding 
week, but over six millions smaller than the corresponding period last 
year. The loss from the 1894 movement was mainly in value of dry 
goods, india rubber, coffee and hemp. Another slight gain appears 
in imports of sugar, though the difference is small. For the year 
thus far the decline from the imports of corresponding weeks in 1893 
amounts to $78,454,045, or over 36 per cent. 








" 1894, 
$9,228 693 
17.533, 100 


Two weeKkS ..sccce 


Whiskey.—It is stated that Trust spirits are selling very freely 
in the trade at $1.09 without the rebate voucher attached. Rebate ’ 
vouchers are being cashed as they mature and without protest when 
the presentors are known to have secured a portion of their recent 
supplies of independent distillers. 
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FINANCIAL. 


FOREIGN BANK. 


INSURANCE. 





OFFICE OF THE 


REORGANIZATION COMMITTEE 


OF THE 


Consolidated Mortgage Bonds 


OF THE 


Northern Pacific Railroad Co. 


MILLS BUILDING, 
New York, Feb. 28, 1894. 
To the Holders of the Consolidated Mortgage 
Bonds of the Northern Pacific R.R. Co.: 

The undersigned Reorganization Commit- 
tee, having received responses fromthe hold- 
ers of a majority of the bonds of the above- 
named issue, have prepared and adopted the 
Agreement of Reorganization which has been 
executed by the Committee and ceriain of the 
Bondholders, and is now on deposit with the 
Mercantile Trest Company. 
said bends are, therefore, requested to de- 
posit the same with said Trust Company, the 
Depositary of the Committee, under said 
Agreement. Engraved Certificates of Deposit 
will be issued against bonds deposited; and 
the Committee will immediately take steps to 
have such Certificates listed on the New 
York stock Exchange. 

Holders depositing bonds become parties to 
the Agreement, as if they in fact had signed 
the same. 

Copies of the Agreement may be had upon 
application to the said Depositary, the Mer- 
cantile Trust Company, or to the Secretary of 
the Committee. 


EDW ARD D. ADAMS, Chairman. 


CHARLES LANIER 
J. D. PROBST, 
JAMES STILLMAN, 
ERNST THALMANN, 


Committee. 
A. MARCUS, Secretary, 
Mills Building, New York City. 


BankersLoan&Investment Co. 


40 WALL ST., NEW YORK. 
Incorpor’d Act 1851, now N. Y. Banking Law. 
Assets, $704,788.63. Cash Divide nds, 1893, $45, 153.88 
No Funded Debt. No Fixed’ Charges. 
OFFERS AT PAR ITS 
6 per cent. Bond and Mortgage Stock. 
All stock being a jirst lien on firet mortgages on city 
houses and stores. Cost of Shares, $8100, 825. 
SILAS W W. BURT, CB. HILT-HOUSE, J.T. BALDWIN, 


“BONDS. 


CITY AND COUNTY LOANS SUITABLE 
FOR TRUST FUNDS. 


LISTS MAILED UPON APPLICATION. 


FARSON, LEACH & CO., 


2 WALL STREET, NEW YORK. 
115 DEARBORN ST., CHICAGO. 


LOCAL SECURITIES. 


HUDSON COUNTY, N. J., 
42 °P/o 
S0-YEAR BONDS. 


N.W.HARRIS & CO. 
BANKERS, 
15 WALL STREET, NEW YORK. 


United States Government 5s 


(NEW LOAN) 
BOUGHT AND SOLD. 


NELSON, SMITHERS & REIMER 
Members New York Stock Exchange, 
50°52 BXCHANGE PLACE, 
NEW YORK, 














All holders of 





MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,850,000 
CAPITAL PAID UP, 2,425,000 
RESERVE FUND, 327,375 


Foreign Exchange and General Banking Business. 








BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK 
Capital, = 2,000,000 
Surplus. 600,000 

This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 





WILLIAM L. STRONG, President. 
C. S. Youna. 


EDWIN LANGDON, 
" Cashier. 


ice-President. 
THE 


National Park Bank 


OF NEW YWoREK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bonk. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Rres GEO S. HICKOK, Cashier 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 


QUARTERLY REPORT of 
the BANK OF AMERICA 


on the morning of Thursday the Ist 
day of March, 1894: 
RESOURCES. 
Loans and discounts, less due from 
directors. ‘ 2 cecccces-~-$14,867,761 66 
Due from directors. 168,000 00 
OCVGRGEREUB. « « cccscccccecccccscocccoes 2,820 28 
Due from trust egyuana State and 
FES SEED ccc cwcvcccccsesscess 662,320 76 
Banking house and lot 900,000 00 
U.S. 4 per cent. bonds, due 1907 1,000 00 
U.S. 5 per cent. bonds, due 1904 555,057 49 
Stocks and bonds 1,134,542 53 
Specie 1,584,629 62 
U.S. legal tender notes and circula- 
ting notes of National banks 
Cash items, Viz. : 
Bills and checks for 
the next day’s ex- 
GEES cconecceeces $4,315,941 76 
Other items carried as 
cash 








6,017,732 00 


50,951 05—4,366,892 81 


Mutual Reserve Fond Lif 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 

Interest Income, annually, exceeds... 
Bi-monthly Income exceeds 

RESER VE FUND, (Dee. 31, 1893). 
Death Claims paid, over 

Saving in Premiums exceeds 

New Business in 1893 exceeded 
INSURANCE IN FORCE 


82,700 
$130,000 00 
750,000 00 


750, 
3,589,326 00 
17 6 


7,723,000 00 
40,000,000 00 
64,169,700 00 

262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 


Potter Building, 38 Park Row, N.Y. 


E. B. HARPER, President. 


Reliable A gents wanted in every State. 
end for Prospectus. 


WERCANTILE CREDIT GUARANTEE CO, 


ger NEW LTWOREK. 
CAPITA $250,000 
Deposited with Ins. Dept. State of N.Y. $3100, 000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


15 WALL ST., NEW YORK. 
Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 








. 








$30,260,757 15 
LIABILITIES. 
Capital stock paid in in cash......... $3,000,000 00 
Surplus fund 1, 500,000 00 
Undivided profits (net)............... "622,091 33 
Due depositors as follows, viz.: 
Deposits subject to 
cher Kk. ..------------$12, 706,737 17 
Demand certificates of 
de posit 12,677 36 
Certified checks...... 521 "482 > 32-14, 240,896 8 
Due trust companies, St: ite and Na- 
tional banks.......-.-...--+-+-..--- 10,892,343 29 
Cashier's checks outstanding 706 68 
Unpaid dividends 4,719 00 





$30,260,757 15 
State of New York, County of New York, ss. 
William H. Perkins, President, and John Sage, 


REMINGTON 
STANDARD TYPEWRITER 


is =EXCELS 
TiN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 





NEW YORK. 





Assistant Cashier, of the BANK OF AMERICA. 
a bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said foie before 
the transaction of any business on the Ist day of 
March, 1894; to the best of his knowledge and 
belief; and they further say that the business of 


said bank has been transacted at the location =a 


named, and not elsewhere; and that the above 
report is made in compliance with an official notice 
received from the Superintendent of the Banking 
Department designating Thursday, the lst day ot 
March, 1894, as the day on which such report shall 
be made. 
WILLIAM H. PERKINS, President. 
JOHN SAGE, Assistant Cashier. 
Severally subscribed "and sworn to, by both 
deponents, the 5th day of March, 1894, before me. 
JOHN FLYNN. 
Notary Public, Kings Co. 





Business Furz..ure, 


Filing Cabineis, 


WYCKOFF, SEAMANS & BENEDICT, 
v Oince Desks, 


327 BROADWAY, 
¢ 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


100 Assorted “World Views,” 


By mail 30c. Back of each view contains 209 
words of description and our Advertisement. Sold 
only to introduce among advertisers our new 
process “PHOTOIMITATION PRINTING,” 
worth twice this price in large lots. 


WARD BROS, 
Publishers of View Albums of all cities. 








Certificate filed in N. Y. Co. 


Columbus, O. Chicago, Il. psic. 





DUN’S REVIEW—Advertisements. 


APRIL 14, 1894, 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO: 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 


ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSOUR, Vice-President. 
WALKER HILL, Cashier. 


Best organized Collection Department in Missouri. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANIAERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO.,, 


(Established in 1865.) 
BANEHERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 


KEAN & VAN CORTLANDT, 
BANKERS, 
3S WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 


BANEERS, 


MILLS BUILDING, 


NEW YORK. 


WM.J BROADWELL. 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds 























) 








cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 

BANK, 
MILWAUEKERB, wIis. 
Transacts a General Banking Business, 

bathe > ~ ag BECKER, President. 
JOHN JOHNSTON, Cashier. 
REGON SECURITIES 
THE TITLE GUARANTEE AND TRUST 
O., Portland, Ore. References: Park National 
Bank, 
England. 
THE WESTERN LOAN AND TRUST CO. Limited 
MONTREAL, P. Q. 

Highest Class of Securities for Sale. Send for in- 
UNION TRUST CO. 
DETROIT, Micu. 

D. M. Ferry, Pres. ELLwoov T. Hance, Sec’y. 
UNION NATIONAL BANK, 
CAPITAL, - - - ~~ $1,000,000. 
Surplus and Undivided Profits, $200,000. 


either for Cash or on Margin. Well rated Commer- 
W ISCOMSIN Marine & Fire Insurance Co. 
PAID UP CAPITAL, $500,000 
OHN L. MITCHELL, Vice President, 
O Examined and appraised for non-residents by 
New York; Melville Ficus & Co., London, 
94 ST. FRANCOIS-XAVIER STREET, 
formation. 
CAPITAL, $500,000. ALL PAID IN. 
CLEVELAND, O. 
M.A. HANNA, Pres’t. E. H. BOURNE, Cashier. 





PEOPLES’ BANK, 


MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


SPECIAL NOTICES. 


SPECIAL NOTICES. 





Cr; NN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 








HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


LU in)! po) Alin IDec iD 
rien Grave Fine Arms, 
AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Remington Bicycles, 
313 & 315 BROADWAY, NEW YORK. 


CAUTION. 


The buying public will please not confound the 


with one of a similar sounding name of a cheap 


NEW YORK WAREROOMS OF SOHMER & CO.., 
149-155 East 14th Street, N. Y. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 1837 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


J.L.& D. 5S. RIKER, 


42 CEDAR STREET, N. Y. 


Commission Merchants 


AND 


MANUFACTURERY’ AGENTS. 





SEASON 1894. 


SULLIVAN, DREW & CD., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


Spring Novelties in Great Variety. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 








OT] S : SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, 





NEW YORK, 





PATENTED 1871. 
W. @ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 363 WASHINGTON ST., NEW YORK. 








Bank Vaults, Safes 


AND 


SAFE DEPOSITORIES 


For Estimates, address 


W. H. BUTLER, Agent, 
DIEBOLD SAFE & LOCK CO,, 


79 Duane Street, New York. 


S. SCHEUER & SONS, 


MANUFACTURERS OF 
Pocket Books, Purses, Belts, 
AND ALL FANCY LEATHER GOODS, 
58 & 60 LEONARD ST., NEW YORK, 


Sole Manufacturers of the 


NOVELTY AUTOMATIC PURSE. 
“SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 
JOWN DO. CUTTER & CO. 











